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Hoarosasi moautTuka B cyobektax Poccuiickoit ®@eaepanun Ilpusoskckoro
(enepanbHoOro okpyra: Kjia04eBbIie MOKA3ATE/IH H OLICHKA BJHSHHS HA YPOBEHb PHCKA
HecOAJIAHCHPOBAHHOCTH PErHOHAJILHBIX 0101KeTOB

In scientific article determines problem of the imbalance of regional budgets are available in
economics approaches to achieve it in the context of world historical development, as well as
evaluated the impact on the level of risk of an imbalance of regional budgets based on of the

developed model and highlight the principles of public debt management.

CounaapHO-3KOHOMHUYECKOE Pa3BUTHE POCCHICKOrO rOCYy1apCTBa BO MHOTOM OIPEAEISIeTCs
SKOHOMHYECKOH U COLMANbHON 0OCTAHOBKOH B €r0 PErrHOHax, YTO B CBOKO OYEPEb B 3HAUUTEIbHON
CTETICHW 3aBUCUT OT OCYIIECTBISIEMON OFOKETHON MOJUTHUKOHN, OJHUM U3 KITFOYEBBIX BBI3OBOB
KOTOPOWl B HACTOsIIEe BpeMsi SBIsieTcss TpobiieMa HecOaTaHCHPOBAHHOCTH W O0eCIeueHUs
YCTOMYNBOCTH PErHOHANBHBIX OFOIKETOB.

B skxoHOMHUECKOW HaykKe CYILIECTBYeT HECKOJBbKO TOAXOAO0B K (POPMHPOBAHHUIO
cbanmancupoBanHoro Orojpkera. Tak, 1o Havana Benmkoil menpeccuu, kotopas Hadanach B 1929
rogy, CUHTAJIOCh, YTO (PMHAHCOBBIA TOA MOJDKEH OOS3aTENbHO COMPOBOXKIATHCS MOJHOCTHIO
cbanmancupoBaHHBIM Or0KeTOM. BTOpOI moaxon ompenensercs UUKJINYECKH COaTaHCHUPOBAHHBIM
OIOJKETOM, YTO TOAPA3yMEBaeT MPOBEICHHE AHTHUIMKINYECKOW IMOJUTHKU NMPH OJXHOBPEMEHHON
IOCTIDKEHUH cOanmaHcupoBaHHOCTH Orokera. IIpu 3TOM OHa noibKHA 00eCTeunBaThCS B Mpenenax
SKOHOMHYECKOTO LMKJa, a He (¢uHaHCOBOro roxa. KoHuenmms noapasymMeBaeT NPOBEICHHE
SKCIIAHCHOHHOHN (PMCKaIbHON MOJMTHKHU BO BPEMsI €€ SKOHOMHUYECKOTO CIasia, U PeCTPUKTUBHON —
npu noxbeme. OQHAKO, MEPUOA CIasia U MOAbeMa MOTYT HE COBIAATh MO MPOJOJDKUTENbHOCTH —
JUTUTENbHBIA CMaJl MOXKET COINPOBOXKAATHCS OBICTPHIM MOABEMOM, W HaoOopoT. B pesymbrate —
Oromxer HecOamancuposad. Tperuii moaxon — QyHKIIMOHAIbHOE (PMHAHCHPOBAHHUE, KOTIAa TOI0BAs
WA LUKJIHYecKas: cOaJaHCUPOBAHHOCTH OIOJIKETa BBICTYIAIOT BTOPOCTENEHHBIM BONPOCOM, IEIb
OCYIIECTBIISIEMON MOJUTUKH — obecrieyeHrne cOAaHCUPOBAHHOCTH 3KOHOMHKH, a HE COOCTBEHHO
Orokera.

B nocnenane roapl ObLIH NPEASIOKEHB! Pa3HbIe METOAUKH M TIOAXOBI K aHAJTN3Y M OLEHKE
cOaaHCUPOBAaHHOCTH PErHOHANBHBIX OrokeToB. ORHAKO, B pe3ysbTaTe NETalbHOIO H3YYEeHUs

ObUIO BBLISIBJIEHO HAJIMYME B HHX BCErO JUIIb HECKOJbKUX HOKasaTeHefI, YTO HE IIO3BOJIACT
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BCECTOPOHHE paccMoTpeTh mpodnemy. Kpome Toro, oTcyTcTByeT Kakas-mub0 MOAETbh OLEHKU
puicka HecOaJaHCHPOBAHHOCTH PETHOHABHBIX OIOKETOB.

B wmemsix BbisiBIeHHA CyOBEKTOB € HaMOONBIIMM M HAUMEHBIIUM YPOBHEM pPHCKa
HecOamaHCHPOBAHHOCTU OrokeTa ObLTa MPENNIOKeHa aBTOPCKAasi MOMENb OLEHKH, 0a3upyromiasics
Ha HECKOJIbKUX rpymmax ¢akropos [1].

OnHOM W3 COCTaBISIOIUX pa3pabOTaHHONW MOJIENHU SIBJISIETCS OLIEHKA JOJTOBOU MOJIUTHUKU
peruoHa. [y 3TOoro HeoOXOAMMO PACCUUTATD CIEAYIOLINE TOKA3aTEIH:

1) Temn pocta (CHIKEHHST) TOCYAPCTBEHHOT'O 10JIra CyOBEeKTa,

2) OTHOLIEHHE rOCyIapCTBEHHOO 0JIra PETHOHA K BAJIOBOMY PETHOHAIBHOMY IPOIYKTY;

3) Benuunaa rocyaapcTBEHHOTO 0JITa CyObEKTa Ha ALy HACETICHHUS.

ITocne BBIMONHEHWS]  BBIMIETIEPEUUCICHHBIX  PAacYéTOB  HEOOXOIMMO  OCYIIECTBISITH
NOCTPOCHHE PEWTHHra MO KAKAOMY H3 BBIIENEPEYHCICHHBIX IOKa3aTenell ¢ OIpenesieHueM
MPOMEKYTOYHOT'O CPEAHET0 PEHTHHIOBOTO Oaja.

B Tabmune 1 mnpencraBieHa OWHAMHKA TOCYJApCTBEHHOro ponra cyObekTtoB P®
[IpuBomKCKOTO henepasbHOro OKpyTa.

Ananuz Tabauubl 1 BRIABHI HAIMYKE POCTA TOCYAAPCTBEHHOrO AOJra MPAKTHYECKH BO BCEX
peruoHax B TEYEHHE BCEro MCCIeAyeMOro nepuoja (3a HCKIF0YeHneM pecnyOnukn bamkoprocran
(8 2008 ronmy), Yamyprckoii pecriydimku (B 2008 rony), Uysamickoii pecriyonmku (B 2011 roxay),
ITepmckoro kpas (8 2008, 2011, 2012 rogax)).

Tabnuya 1 — Junamuxa eocyoapcmeenno2o oonea cyowvexkmog P® Ilpueonsccrozo

e0epaibHO20 OKpyea, 8 % K Npeovioyugemy 200
P Py p yiyemy cooy

Cybbekt PD 2008 2009 2010 2011 2012

Pecniybnuka bamkoprocran 93,13 182,58 146,67 113,68 119,82
Pecriybnmka Mapwii On 134,92 133,77 162,40 130,05 128,54
PecnyGiinka Moprosust 183,51 139,27 217,01 162,24 122,38
Pecny6nuka Tarapcran 127,78 162,56 157,70 138,85 106,96
Y nmypTtckas Pecriybnnka 96,81 192,88 167,25 110,59 123,56
Uysamckas Peciybnika 152,52 101,71 121,14 90,62 112,79
ITepmckuii kpaii 48,59 460,29 217,81 94,39 59,88

Kuposckas obmactb 182,00 172,62 135,45 117,49 130,81
Hmxeropoackas o0actb 116,55 258,60 136,37 141,71 120,62
Openbyprckast 061acTh 106,61 103,42 132,62 104,31 144,22
ITeHnsenckas obnacTb 151,26 131,66 111,29 176,83 127,34
Camapckas obnactb 158,92 110,38 101,72 133,80 108,81
Caparosckast 00J1aCTh 151,93 152,82 148,34 132,72 124,37
VY absiHOBCKast 00J1aCTh 1845,78 189,61 130,48 189,82 170,26

Hctounuk: paccUYMTaHO aBTOPOM Ha OCHOBAHUHM JTAHHBIX [4]

B Ta6m/1ue 2 NPpEACTABJICHBI PACCUUTAHHBIC 3HAYCHHUA TMOKA3aTeld «OTHOLICHUE
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roCyJJapCTBEHHOI'O 10JIra PETHOHA K BaJIOBOMY PETHOHAIbHOMY MPOIYKTY».

Tabnuya 2 - Omnoutenue

hedepanvHo20 OKpy2aK 6aN1080MY PeLUOHANbHOMY NPOOYKMY, 8 %

2ocyoapemeenno2o  oonea  pe2uonog  Ilpueondicckoeo

CybObekt PD 2008 2009 2010 2011 2012
PecnyOnuka bamkoprocTan 0,51 1,07 1,34 1,21 1,30
Pecniybninka Mapwii On 3,17 4,03 5,50 6,11 7,14
Pecniybnnka Mopaosust 4,30 6,19 11,59 15,62 17,57
Pecniybnuka Tatapcran 2,44 4,14 5,77 6,29 5,92
Y amyprckas Pecriybimka 1,63 3,30 4,65 421 5,04
Uysamckast PecniyOnmka 5,23 5,89 6,33 4,81 4,74
Ilepmckuii kpait 0,02 0,08 0,16 0,11 0,04
Kupogckas obnactb 2,44 4,35 5,01 5,01 6,20
Hwmxeroponckast 06nactsb 1,29 3,59 4,10 4,93 5,66
Openbyprckast 06J1acThb 1,67 1,80 2,15 1,86 2,54
IlenseHckas 001acTh 2,78 3,67 3,49 5,32 6,01
Camapckast 001acThb 3,22 4,26 3,64 4,06 4,03
CaparoBckast 0051acTh 3,15 4,74 6,11 7,14 8,14
VY nbsiHOBCKast 001aCTh 0,73 1,36 1,54 2,33 3,69

Hctounuk: paccyuTaHO aBTOPOM Ha OCHOBAHWMH NNAHHBIX [4] 1 [5]
AHajau3 MaHHBIX TAaONWIBI 2 BBISIBWJI, 4YTO HAWOONBININE 3HAYEHHUsS] MaHHOTO TMOKa3aTels
xapakTepusyoT Uysamickyro pecrnydmuky (B 2008 r.), a Takke pecrnybnuky Mopnosuto (2009-

2012rr.). B Tabnume 3 mnpencTaBieHBl PACCYMTAHHBIE 3HAYEHHs] TOCYAAPCTBEHHOTO MAOJra

COOTBETCTBYHOLIIECTO CY6"beKTa Ha AyHy HAaCCJICHHA.

Tabnuya 3 — I'ocyoapcmeennviii 0one pe2uonos [Ipugonsiccko2o hedepansHo2o okpyea HA

Oyuty Hacenenus, 8 moic. pyoneii

CybObekt PD 2008 2009 2010 2011 2012
Pecniybnuka bamkoprocran 0,9345 1,7026 2,4934 2,8399 3,4056
Pecniybnuka Mapwii On 2,9801 3,9978 6,5177 8,5134 10,9760
Pecniybnmuka Mopaosust 4,8508 6,8091 14,6572 24,0041 29,6224
Pecniybnuka Tatapcran 5,9836 9,7017 15,2631 21,1050 22,4635
Y nmypTtckas Pecriybnnka 2,5877 4,9983 8,3920 9,2952 11,4884
Uysamckas PecniyOnnka 6,3364 6,4500 7,9874 7,2584 8,2100
ITepmckuii kpaii 0,0359 0,1658 0,3704 0,3499 0,2093
Kuposckas 06mactpb 2,6337 4,5796 6,4453 7,6344 10,0532
Hwxeroponckast 00nacthb 2,2728 53,9077 8,0950 11,5089 13,9115
Openbyprckast 061acTh 3,4033 3,5173 4,8515 5,0802 7,3540
Ilensenckast odnacThb 2.9743 3,9350 43452 7,7254 9,8942
Camapckast o0nacTb 7,1038 7,8442 7,8669 10,5302 11,4606
Caparosckast 00J1aCTh 3,9385 6,0376 9,1182 12,1520 15,1459
VY nbsiHOBCKast 001aCThb 0,8483 1,6165 2,1223 4,0549 6,9453

Hctounuk: paccyuTaHO aBTOPOM Ha OCHOBAHWMH NNAHHBIX [4] 1 [5]

IIo AaHHBIM, MPEACTABIICHHBIM B Ta6m/1ue 3, CICAy€T BbBIBOA, YTO HauOOJIbIINE 3HAYEHUS
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nonira Ha ayury HaceneHus: B Camapckoit odmactu (B 2008 r.), B pecniyonuke Tatapcran (8 2009 u
2010 rr.), B pecriybmrke Mopaosust (8 2011 1 2012 rr.).

Ha ocHOBe mMpou3BEACHHBIX PAacUeTOB, PE3YJIbTAThl KOTOPBIX MPEACTABIECHBI B Tabmunax 1-3,
ObUIM pacCYMTAHBl PEHTHHIOBBIE OAIBI MO KaXIOMY CYOBEKTY W KaXKIOMYy I[OKA3aTelo,
NPOMEXKYTOUHBIH CpPeNHUN PEHTHHIOBbIA Oaui W ObUI TIOCTPOEH MPOMEKYTOUHBIH pPEHTHHT
cyopexToB PD [TpuBoimkckoro genepaibHOro OKpyra, KOTOPBINA MPeacTaBjieH B Tabnue 4.

AHann3 Tadnuiel 4 MO3BOJSIET CAESNATh BBIBOJ O TOM, YTO HAHOOJIbIIEE BJIUSHHUE TOJITOBON
NOJIUTUKA Ha YPOBEHb PHUCKAa HECOATaHCHPOBAHHOCTH PETHOHAIBHBIX OFOJIKETOB HCIBITHIBAIOT
Caparosckast obnacts (10,5333 Ganno), peciydnauka Mopaosus (12,2667 6anioB), HaMMEHbLIEE —
Iepmcknii kpaii (2,8000 6annos) u pecriydnmka bamrkoprocras (3,5333 6annos).

Tabnuya 4 - Ilpomescymounsiii petimune cyovexmos PO Ilpusonsccrkoeo hedepanvrozo
OKpy2a NO  pe3yniemamam  OYeHKU  GIUAHUSA  O0N2060i  NOIUMUKU HA  YPOBEHb  PUCKA

HeCOANaHCUPOBAHHOCMU PeCUOHATbHBIX O100HCEMO8

CybObekt PD CPb
2008 2009 2010 2011 2012 IICPb
Ilepmckuii kpaii 1,0000 5,3333 5,3333 1,3333 1,0000 2,8000
Pecniybnuka bamkoprocran | 2,3333 5,0000 4,3333 3,0000 3,0000 3,5333
OpenOyprckast obacTb 6,3333 3,3333 4,6667 3,3333 6,6667 4,8667
VY nbsiHOBCKast 001aCTh 6,3333 5,3333 3,0000 7,0000 7,0000 5,7333
ITeHnsenckas obnacTb 8,0000 5,3333 3,6667 | 10,0000 | 9,0000 7,2000
Y amyprckas Peciybnnka 4,3333 8,3333 10,3333 | 6,3333 8,3333 7,5333
Uysamickas PecniyOnmka 12,3333 | 8,3333 8,3333 4,3333 5,0000 7,6667
Camapckas obnactb 12,3333 8,6667 5,0000 8,0000 5,6667 7,9333
Hmxeropoackas o0actb 4,3333 9,3333 8,0000 10,0000 | 8,3333 8,0000
Kuposckas obmactb 8,6667 9,0000 7,0000 7,0000 9,6667 8,2667
Pecriybnmka Mapwii On 8,6667 6,3333 9,3333 8,6667 | 10,3333 8,6667
Pecriybnuka Tatapcran 8,3333 10,3333 | 11,6667 | 11,6667 | 8,0000 10,0000
Caparosckast 00J1aCTh 9,60667 9,6667 11,0000 | 11,0000 | 11,3333 | 10,5333
Pecriybnmka Mopaosust 12,3333 | 10,6667 | 13,3333 | 13,3333 | 11,6667 | 12,2667

HcTouHMK: pacCYMTaHO aBTOPOM Ha OCHOBaHUH Tabmui 1-3

B ocHOBy ympaBiieHUs TOCyIapCTBEHHBIM JOJITOM AOJKHBI OBITH TOJIOKEHBI TPUHIIUTIBI
0€3yCIIOBHOCTH, CPOYHOCTH, COTJIACOBAHHOCTH, CHIDKEHUSI PUCKOB, ONTUMAIBHOCTH, TJIACHOCTH, a
TaK>Ke €IUHON JTOJATOBOI MOJUTHKH.

ITo pesyapTaTaM MPOBEAESHHOTO UCCISIOBAHUS HEOOXOAUMO CIeIaTh CISYIOLINE BbIBOIBI

1. IIpakTudyecku BO BceX peruoHax IIpuBoRKCKOro (¢enepaapbHOro OKpyra Obul
3a(pUKCUPOBAH €KETOAHBIA POCT TOCYAAPCTBEHHOIO A0Jra CyObekTa, B HEKOTOPBIX — JOCTATOYHO
3HAYUTEJIbHBIN.

2. PesynbTaThl pacueTa OTHOLIEHUN FOCYJapCTBEHHOIO J0Jra K BaJOBOMY PETrMOHAJIBHOMY

NPOAYKTY MO3BOJLSIIOT CHAENATh BBIBOA O HAaMOOJNBIIEM 3HAUEHWU 3TOro mokasarens B Camapckoi
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obmactu (B 2008 r.), B pecriyommke Tatapcran (B 2009 u 2010 rr.), B pecryonmuke Mopaosus (B
2011 u 2012 rr.).

3. HauOonbiuue 3HaYeHUs] rOCYapCTBEHHOrO JOJIra Ha AyIIY HaceleHUsl 3aMKCHPOBaHbI B
Camapckoit obnactu (B 2008 r.), B pecnyonuke Tarapcran (B 2009 m 2010 rr.), B pecrnyOimke
Mopposus (8 2011 1 2012 rr.).

Takum oOpa3oMm, HauOosbllee BIHUSHUE [TOJACOBOH TOJMUTHKH HA YPOBEHb pHCKA
HecOaJaHCUPOBAHHOCTH PErHOHAJBHBIX OOKETOB XapaKTepHO AJsi pecrnyOnuku MopaoBuu u
Camapckoii obmactu cpenu cyOwpekToB Poccuiickoit ®@enepanuu [Ipusomkckoro ¢enepaibHOro
OKpyra.
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