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OTkpbITHE 00€31HYEHHBIX METAIIHYECKHUX CYEeTOB KAK HHCTPYMEHT NpHBJIeYeH s
AOJITOCPOYHBIX PECYPCOB B OaHKH

Investors seek to minimize the losses therefore invest in alternative tools of savings. One of
such tools are the savings deposits nominated in precious metals which allow to protect means from
financial shocks, devaluation shocks, inflationary tendencies of currencies, decrease in interest
rates. The price of precious metals in the world markets is subject to continuous changes therefore
this tool carries not only savings, but also speculative character. The depersonalized metal account —
the metal account intended for the accounting of gold, silver, platinum and palladium in the form of

bank ingots without the indication of their individual signs.

HHBeCTOpBI CTPeMATCS MUHUMH3HPOBATh CBOU YOBITKH, TO3TOMY BKJIQIBIBAIOT CPEICTBA B
aNbTEPHATHUBHBIE WHCTPYMEHTHI cOepekeHnd. OmHUM W3 TakuX HHCTPYMEHTOB SIBIISTFOTCS
cOeperarenbHble BKJIAIbl, HOMHHHUPOBaHHbIE B JPAaroOLIEHHBIX METAJJIax, KOTOPbIE ITO3BOJISIOT
3aIUTHTb CPENCTBA OT (PMHAHCOBBIX MOTPSICEHWH, AEBAJbBALMOHHBIX IIOKOB, HHMISIIMOHHBIX
TEHJICHLIMH BAJIOT, CHUKEHUs MIPOLICHTHBIX CTaBOK. LleHa Ha AparoueHHble METaIbl HA MUPOBBIX
PBIHKAX MOJABEPKEHA MOCTOSIHHBIM U3MEHEHMSIM, ITOSTOMY NaHHBIM MHCTPYMEHT HOCUT HE TOJIBKO
cOeperatenbHbI,, HO M CHEKYJATUBHbIA Xapakrtep. OOe3MMYeHHBIH METAUIMYECKHH Cuer —
METaJUTMYeCKUN CUET, MPeIHa3HAYSHHBIHN IS y4eTa 30J10Ta, cepeOpa, IUIaTHHBI U MajjIagus B BHIE
0aHKOBCKHX CIMTKOB 0€3 yKa3aHUs UX UHANBHUIYAJbHBIX MPU3HAKOB.

Mertamndeckne cdyera kak Gopma cOepekeHUs MOSIBUIIUCh M Ha4YaJld HCIOJIb30BATHCS B
Haiel ctpade Tosbko B 2011r. OnHaKO MUHYCOM SIBJISUICS. BBICOKUIN CITpeNl MeXAy LIEHON MOKYIKU
U LEHOH mpopaxu MepHbIX ciuTKoB. [loaromy Haumonaneasiv 6ankom Pecriybnuku benapych ¢ 1
uroHs 2012 roma ObUia CHMXKEHA pa3HUIA MEXKAY LEHOW MOKYNKH W LEHOH MPOJaXd MEPHBIX
CIIUTKOB U3 30JI0Ta, cepeOpa M IJIaTHUHBL Takoe pemeHue ObUIO MPUHSATO C LEJbI0 YIyYIIeHUS
NPUBJIEKATEIbHOCTH PAaroLeHHBIX METAJUIOB B Ka4eCTBE AKTUBA IS BIOXKEHUS COEpEXeHHi, a
TAKXKE€ PACIIMPEHHUsT WHBECTHUIIMOHHBIX BO3MOXKHOCTEH il (PU3MUECKHUX M HOPUAMYECKUX JIHLI.
Takum 00pa3oM, B OTHOCHUTENILHOM BBIPQXKEHUH LIEHBbI MPOAAKH MEPHBIX CIUTKOB B 3aBHCHMOCTH
OT IIEH MEXKAYHapOJHOTO pPbIHKA OBLIM YMEHBIIEHBI B cpenHeM Ha 7—-8 mpoueHTtoB. Padorty ¢
TaHHBIM BUAOM zeno3utoB Ha | aBrycra 2012 r. ocymectsisun Tonbko OAO “BIIC-Coepbank”, B
To Bpemsi kak B Poccmiickoii ®emepanmm 3t1a ¢dopma cOepekeHHH yke NaBHO  aKTHUBHO

npuMensuiace.  [Ipu 3TOM 32 BpeMmsi kpusnca U (PUHAHCOBOH HEYCTOHYHBOCTH HA POCCHICKOM
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pBIHKE HaOromajIcs pe3kuil pOCT BIIOKEHHWH B MeTayuimyeckue cdyera. Tak, B mepuoxa ¢ 1 aBrycra
2008 r. mo 1 asrycra 2012 r. oOmmuii 0ObeM BKJIAIOB B APArOLEHHBIX METAIAX B POCCUHCKUX
OaHkax BIPOC OoJiee 4eM B BOCEMb pa3 — ¢ MeHee ueM 20 muipa. poc. pyd. no 164 mupa. poc. pyoO.
ITo oueHkaMm y4acTHUKOB pbIHKA, O0s1ee 90% 3TUX CpencTB pa3MerieHbl Gu3ndecKumMu tuiamu [1].

PaccmoTpuM TUTIOCBI M MHUHYCHI OO€3JIMUYEHHBIX METAUINYECKHX Cc4eTOB. K OCHOBHBIM
MIPEUMYIEeCTBAM MOKHO OTHECTH:

— BO3MOXKHOCTb COXPaHEHMsI U MPEYMHOXKEHUsI IEHEKHBIX CPEACTB 3a CUET POCTa CTOMMOCTHU
JParolieHHbIX METAJIOB,

— BO3MOXXHOCTb JUBEPCUPHKALINH HMHBECTHLIMOHHOTO MOPT(HENS BIOKEHUSIMHI B IPAroLeHHbIC
METaJUIbl, YTO CHIDKAET PHCKH TMOTEPb, CBSA3aHHBIC C HETAaTUBHBIMU M3MEHEHMSIMA Ha (PMHAHCOBBIX
PBIHKAX;

—  BBICOKasl INKBUAHOCTH (IIPOIaKa METaJIa CO CUeTa B OOE3JTMUSHHOM BHUJIE€ OCYIIECTBIISETCS
0aHKOM B JIeHb OOpaIleHNsI KIINEHTA),

— CTOMMOCTb OOE3JIMYEHHOTO JpPAaroleHHOro MeTajjla He BKJIIOYaeT B ce0s M3IEepIKKH,
CBSI3aHHBIE C U3TOTOBJIEHUEM CIUTKOB, UX XpaHEHHEM U TPaHCIIOPTHPOBKOM.

I'maBHBIM HEOCTATKOM JAHHOTO BHIA COEpeXKeHMH MOJKHO Ha3BaTh OTCYTCTBHE TapaHTHUU
10 €r0 BO3MEINEHUIO MpU OaHKpoTCTBE OaHKa. To €CTh KATEHTCTBO MO BO3MEIIEHHIO BKJIAIOB» HE
Oymer OCyWIEeCTBISTh BO3BPAT CPEACTB C OOE3MMUEHHBIX METAJUIMYECKHX CUETOB B Cllydae
OankporcTBa OaHka. Bmecte ¢ Tem 3a mocnennue 10 ner HaOmonmaercs cTaOUIIBHBIN POCT LIEH Ha
NparolieHHble METaJLIbI.

3a mocnenaue 10 nmer 307010 HemsMmeHHO pocyio B mHeHe. Ha 01.05.2003 roma ueHa 3a
TPOHCKYIO YHLHUIO 30510Ta Obia 365 nosur., a Ha 01.05.2013 rona oHa yxxe coctasmia 1463 mom.,
TO ecThb LieHa 3050Ta 3a 10 ner Beipocna B 4 paza. Ha 01.05.2003 roga neHa 3a TPONHCKYIO YHIIHIO
cepeOpa cocraBnsiia 4,46 momn., a Ha 01.05.2013 ronma ona cocraBnsiia 23,97 gommapoB. A 3TO
3HAYUT, YTO I[€HA 32 TPOUCKYI yHIUIO cepedpa 3a 10 ner ysenmuwmiach B 5 pa3. LleHa Tpoiickoi
yHUUHA MaTuHbl 3a nepuon ¢ 2003 mo 2013 roabl Toke yBenuuunach. s MakCHMMalbHOTO
s¢¢dekTa BIOKEHUS B IPArOLEHHBIE METAIJIBI TOJKHO HOCHUTD JOJTOCPOYHBIN XapakTep.

B onpenenenHo#l cTemeHn OOE3NMWYEHHbIE METAJUIMYECKHE CUETa BBICTYMAIOT HAAEKHON
aNbTePHATUBON JIOJTOCPOUYHBIM AEMO3UTHBIM BKJIJaM, HE 3alUIIEHHBIM OT KYPCOBBIX PHCKOB,
MPUCYIIMX HAL[MOHAJIBHON U MHOCTPAaHHOH BajroTaM. B TO ke BpeMst [parolieHHble METalIbl TAK)Ke
MOJBEPIKEHBbI KOJEOAHMsIM HA MHPOBBIX PBIHKAX, TUANa30H KOTOPhIX HOCHUT BPEMEHHOW XapakTep.
B Hacrosimee BpeMsi Ha MHPOBBIX (PHMHAHCOBBIX PBHIHKAX HAaOMIOHAeTCs H30BITOYHOE EHEKHOE
NpeIo’KeHNe, WHQIIALUOHHBIE IMPOLECCHI, a TAaKXE MPOBOAUTCS TOJIUTHKA KOJWYECTBEHHOTO
cmsiruenust @enepanpHoii pesepBHOt cucremoii CIIIA u EppomneiickiuM LeHTpaIbHbIM OAaHKOM, 4TO

O3Ha4aeT NaJbHEHUINNN POCT LEH HAa TPAJULIMOHHBIE 3aIUUTHBIC AKTHUBBI, 4 TAKXKE HA APAroLiCHHbIE
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METaJLIbI.

H3y4nB 1OXOMHOCTH ACTIO3UTOB (PH3HMUECKUX JIUL B CBOOOIHO KOHBEPTHPYEMOH BaIIOTE 32
10 JeT MOXXHO clenaTh BBIBOJ O TOM, YTO OHA COCTABMJIA C YYETOM €KETOIHBIX KalHUTaJIU3auui
115%. Ilpu 5TOM (pu3mueckue uma 3a TOT XKe MePHOA MOTIJIN ObI OJYYHUTh JOXOAHOCTH B 3-4 pasa
BBILIE MTPH YCIOBUU BIJIOKEHHSI CBOMX CPEICTB B APArOLICHHbIE METaJUIBI (30J10TO U cepedpo). Ilpu
5TOM OAaHKU MOTJIH OBl MPHUBJIEKATH PECYPCHI TOJTOCPOYHOTO XapaKkTepa, a TAKXKe MOJIydaTh JOXON
OT KypCOBOH pazHULIbI [2].

C wmomenra BBOoma HammonaneHbiM OaHkoM PecnyOnmku bemapyce o0e3nmmueHHBIX
METaJUIMYeCKUX CYETOB Ha PBHIHOK ObLIO mpuBiedeHo Oomee 250 mupxa. pyO. B OaHHBIA BUX
cbepekennit. OHaKO 3TO cocTaBsieT MeHee 1% COBOKYMHBIX cOepeXeHUN (PU3NIECKUX JTHLI.

JIaHHBIN aHaNIW3 MO3BOJIIET CHENATh BBIBOJA, YTO BO3MOXKHBIH MOTEHIHAT OOE3JMYEHHBIX
METaJUTMYeCKUX CUETOB HE HCIOJB30BaH IOKA B MOJHOW Mepe Kak OaHKOBCKOH CHCTEMOH Haruei
CTpaHbl, TaK U pesunentamu PecriyOnmku benapyce.

ITonBoAst UTOT BBILIECKA3aHHOMY, OTMETUM, 4TO 00€3JIMUEHHbIE METAJIUTMYECKHE CUeTa yiKe
IaBHO HCIIONB3YIOTCA B 3apyOexxHON OaHKOBCKOW mpakTuke. OOHAKO IJIs1 OTEYECTBEHHOMU
OaHKOBCKOH CHCTEMBI 3TO JOCTAaTOYHO HOBBIM BuA cOepekeHus. B mepuoner ¢uHaHCOBON
HEYCTOHYMBOCTH M KPU3UCOB B OAHKOBCKOM CEKTOpE 4acTO HAOIIOMAIOTCS HEXBATKA JIMKBHIHOCTH
U OTPAaHUYEHHOCTh PEeCypCcoB OAHKOB, UTO TpeOyeT okasaHusi (PMHAHCOBOW MOANEPKKH CO CTOPOHBI
rocynapcrea. B Takoii curyanum ocodasi Harpy3ka BO3HHKAaeT y OaHKOBCKOTO CEKTOpa, TJIaBHOU
npoOJIeMOll KOTOPOro CTAHOBUTCSI KPATKOCPOUHOCTBb PaCIojaraeéMbIX ACHEXKHBIX pecypcoB. Ilpu
3TOM MOXET HaOMONaThCsl OTTOK JEMO3MTHBIX BKJIAJAOB, a TaKXKE COKPAIEHHE CPOKOB HX
pasMeLIeHnsT B YCJIOBHUSIX pPOCTa [EBAIbBALMOHHBIX OXHIAHUHA M CHIDKEHHSI IOBEpPHUS K
yCTOMUMBOCTH OaHKOBCKOH cdepbl U (UHAHCOBOHW CHCTEMBI B LIeIOM. B pesynbrate B nepuon
(uHAHCOBOW HEYCTOWYMBOCTH OaHKOBCKAash CHUCTEMA, CTaJKHUBAsCh CO MHOJKECTBOM BHEIIHHX
npobJeM, OKa3bIBAETCsI BO BPEMEHHOM JIOBYIIKE, KOTJA M3-32 HETAaTHBHBIX OXKUJAHUHN KJINEHTOB
CHIDKAIOTCSI pecypcHasi 0a3a u prHaHCOBast yCTOWYMBOCTH OAHKOB.

B nacrosimee Bpemst Haumonanersiii 6ank PecriyOnmuku benapyce mpoBOOUT cMsirdeHue
IEHEKHO-KPEOUTHON TONUTUKH, YTO BBIPAXKAETCS] B CHIDKEHHHM CTaBKU peduHaHCHpOBaHUS. B
JAHHBIX YCIOBUAX y OAHKOB MOKET BOSHHKHYTH IpoOJieMa MPUBJICYEHUST TOJITOCPOUHBIX PECYpPCOB
OT (PU3NYECKHX JIUI, TaK KaK CHIKAETCS TPHUBJIEKATEIBHOCTb MAHHBIX BIIOKEHHH B YCIOBHUSIX
CHIDKAFOIIEHCS] TOXOMHOCTH 1O HUM B JOJTOCPOYHON NMEPCHEKTHBE, a TAKXKE COXPAHSIOLINXCS
BBICOKUX WH(IALIMOHHBIX U ACBATbBALIMOHHBIX OJKUTAHUSAX Y HACEICHUS.

MoXHO caenatb 3aKOHOMEPHBI BBIBOA O HEOOXOAMMOCTH MPHUBIICUEHHUS] PECYPCOB
JOJTOCPOYHOTO XaPaKTePa, MOCKOJIBKY JOJTOCPOYHOCTD KalUTANIa B COYETAHUH C BBICOKOW HOPMOH

c6epe>1<eHI/Is[ ABJIACTCA OJHHM M3 TIJIaBHBIX q)aKTOpOB yclrexa KakK OTACJIIbHOTO 6aHKa, TaKk "
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0aHKOBCKOH CHCTEMBI B LIEJIOM.

Urak, nna koMMepueckux OaHKOB PEKOMEHAYIO MPENJIOKUTh (PU3NIECKUM JIULAM YCIyTy
OTKPBITUS U BeICHUsT 00E3TMUEHHBIX METAJUIMIECKUX CUETOB B 30JI0Te, cepedpe, MIaTHHE.

Omneparnyu ¢ 06€3IMIEHHBIMH METAJUTHIECKUMU CYETAMH

— 3aynclieHre JAPAroleHHOTrO MeTaula B Pe3yJbTaTe €ro INMOKYNKH KIHEeHTOM y baHka 3a
Oenopycckue pyOsH, WHOCTPAHHYIO BAMOTY (B KOTOPOW YCTAHOBJIEHBI LEHBI Tpomaku baHkom
JParoeHHOro MeTajuia);

— Crucanue AparoleHHOro MeTajula B pe3yJbTaTe ero MpoAaXKl KIWeHTOM baHky 3a
Oenopycckue pyOsM, WHOCTPAHHYIO) BATIOTY (B KOTOPOHM YCTAaHOBJICHBI LIEHBI MPOAaku baHkOM
JParoeHHOro MeTajuia);

— 3ayncleHre ParoleHHOro MeTajula Ha CUeT KJIHEeHTa NPH Oe3HAJIMYHOM €ro INepeBofe C
unoro OMC ximenra (6o ¢ OMC apyroro nuna), oTkpbeiToro B Tom ke I[loapasnenennn banka u
OTHOCSAIIETOCs K TOMY K€ BHIY APAroleHHOTO METaa;

— Crucanue IparoleHHOro MeTayjia CO CYeTa KJIHMEHTa MPU Oe3HATMYHOM ero mepeBoje Ha
uHoit OMC ximenTa (160 Ha OMC npyroro nmua), OTKpbITHI B TOM ke Ilonpasnenenun banka u
OTHOCSILIMICS K TOMY XK€ BHIY APAroleHHOTO MeTallia.

Teneps paccunTaeM rogqoBoi SKOHOMHUYECKHH 3(PPEKT OT JAHHOTO MEPOIIPHSITHS.

Ilena Tpoiickoil yHLUMU 30JI0Ta HAa MUPOBOM pblHKe coctaBiser 1469,5 pgomn. CIIA Ha
01.05.2013 roma. Llena Ha 3050TO yk€ NOCTUINIO HUCTOPUYECKOTO MAaKCUMyMa, U Ha AAaHHBIN
MOMEHT KaKUX-JHOO CYIIECTBEHHBIX MPEANOChUIOK K 3HAYUTENbHOMY pPOCTY LEHBI HET.
[Ipennonoxum, 4to yepes rog oHa Oyzaer coctaBiATh 1569,5 nomn. CILIA.

Temn pocra coctasur 106,8%. To ecTh MBI IpUBJIEYEM CPEACTBA OT (PUINIECKUX JIUL] ITOJ
6,8% rogoseix. 3a 2012 rox cpeaHsisi cTaBKa MO BHOBb BbIAABAa€MbIM KpEIUTaM HOPUANYECKUM
muiam B CKB cocraBuna 9% ronosbix. Ilpennonokum, 4to Takas CTaBKa COXPAHUTCS B TE€UEHUE
Bcero 2013 roma. Ha nanHBIE MOMEHT B OaHKOBCKOW cucteme padotry ¢ 00e3THueHHBIMU
Metamnaeckumu cyeramu Benet Tobko OAQO «bIIC — Coepbank». Kak Obuto ckazaHo paHee, 3a
nepuoa ¢ 2011 mo 2012 rox um ObwIO MpuBJeUeHO OKOJio 250 mupa. Oen. pybnelt wim okono 30
MiH. gojul. HeoOxoammo y4uTeIBaTh TOT (aKT, YTO HaceleHHe ciado OCBEIOMIIEHO O TAKOM BHIE
cOepekeHni Kak 00e3TMUEeHHbIE METAJUINYECKHIE CUETa, TIO3TOMY MPU TOJLDKHOM HH(POPMHPOBAHUU
00BEM IPUBJIEUEHHBIX CPEICTB MOJKHO 3HAYUTEIBHO YBENUINTh. [Ipenamnonoxum, uro ¢punmman OAO
«benmarpornpombank» - Butebckoe obnactHoe ynasneHue 3a ron npusieder 5 muH. ot CIIA ¢
MOMOIIBI  O0E3NMUEHHBIX METAIMYECKHMX CYEeTOB. 1orga MOXKHO —pPaccCuuTaTh TOJOBOH
SKOHOMHYECKOH 3¢ dekT.

I'33 = O0bem npusnedeHHbIX pecypcoB B OMC* ( Ctaska kpeauroBanusi B CKB — CraBka

IO TIPUBJIEUEHHBIM cpencTBam)/100.
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I'93 =5 munH. gomn. * (9% - 6,8%)/100%=110 Teic. mosun. CILIA. umm 952,6 mun. Gen. pyo.
(xypc Hb Pb — 8660 6en. py0).

Utak, kak Mbl BUIHM, O0€3JIHUEHHbIE METAJUTHUECKHE CUYeTa SIBJISIFOTCS BBINOAHBIMU KaK IS
OaHka, Tak u s pusmdeckux jgun. Jns GaHka 5TO B MEPBYIO OYEPEAb NOITOCPOYHBIE PECYPCHL,
KOTOpBIE HE MOABEPIKEHBI OTTOKY BO BpeMsi (PHMHAHCOBOH HeCTaOMJIbHOCTH B OAHKOBCKOH CHCTEME.
Takke 3T cpeacTBa MPHHOCAT JOXOA, XOTs caMu mo ceOe He sBISIIOTCS i OaHKa CaMbIMH
neuieBbiMU. [ Qusuueckux UL OOE3JMUYSHHbIE METAUIMYECKHE CYeTa MOTYT CTaTh XOPOLIMM
ANbTEPHATUBHBIM HHCTPYMEHTOM COepeKeHHi, MPHUHOCAIINM O0Jie BBICOKYIO IOXOOHOCTb B

CpaBHCHHHU C TPAAULIHMOHHBIMU BUAAMU ACTIO3UTOB.
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